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iBEtEE FY12/16 FY12/17 FY12/18

(E5m) 1Q ple} 3Q 4Q 1Q ple} 3Q 4Q 1Q 2Q 3Q 4Q

= 4,331 4,518 3,805 4,252 5,083 5311 4,956 6,139 6,498 7,446
ABEERY—EX 4,000 4,080 3,659 4,079 4,533 4,648 4,694 5747 5819 6,537
ABEBLE - REET—ER 331 437 146 172 549 664 264 392 679 909
Yoy -12.7%  -26.5%  15.5% 53.6%  17.4%  17.6%  30.3%  44.4%  27.8%  40.2%
AHEERY—EX 9.9%  18.4%  16.8% 47.8%  13.3%  13.9%  28.3%  40.9%  28.4%  40.6%
REEBL - RELH—ER -75.0% -83.8%  -7.6%  1620.0%  65.9%  51.9%  80.9% 128.2%  23.6%  36.9%

55 LRl 1,288 1,294 1,020 1,167 1,458 1,426 1,245 1,554 1,520 1,821

FEHEERY—EX 1,166 1,172 977 1,126 1,223 1,222 1,167 1,434 1,370
REEBLE - RELT—ER 121 122 43 41 234 204 77 121 150

Yoy -43%  -37.8%  10.9% 61.2%  13.2%  10.2%  22.1%  33.2% 42%  27.7%
REEERY—EX 7.0% 9.3%  11.8% 60.6% 4.9% 43%  19.4%  27.4%  12.0%
FHEBL - RELY—ER -52.7% -87.9%  -6.5% 78.3%  93.4%  67.2%  79.1% 195.1% -35.9%

Eolle 2 29.7%  28.6%  26.8% 27.4%  28.7%  26.8%  25.1%  25.3%  23.4%  24.5%
RHEERY—EX 29.2%  28.7%  26.7% 27.6%  27.0%  26.3%  24.9%  25.0%  23.5%
REEBL - REET—ER 36.6%  27.9%  29.5% 23.8%  42.6%  30.7%  29.1%  30.8%  22.1%

IREE 654 705 698 778 787 822 830 864 890 956
yoy 12.4% 7.1%  20.0% 31.1%  20.4%  16.5%  18.9%  11.1%  13.0%  16.4%
IRE B 15.1%  15.6%  18.4% 18.3%  15.5%  15.5%  16.8%  14.1%  13.7%  12.8%

[=E5 634 589 323 389 670 605 415 690 630 865

ABEERY—EX 750 752 553 678 776 739 714 907 852 1,003
ABEBL - FELT—ER 104 95 28 16 185 161 37 82 102 197
RECEERUVDAL) -220 -259 -260 -305 -291 -295 -335 -208 -324 -335
Yoy -17.1%  -58.6%  -4.7% 199.2% 5.7% 2.7%  28.5%  77.4%  -6.0%  43.0%
AHEERY—EX 2.5% 2.2% 1.8% 86.8% 3.5% -1.8%  29.1%  33.7% 9.8%  35.8%
REEBE - RBLY—ER -50.9%  -89.7%  47.4% 23.1%  77.9%  69.3%  31.5% 409.5% -44.9%  22.3%
HERISE 14.6%  13.0% 8.5% 9.1%  13.2%  11.4% 8.4%  11.2% 9.7%  11.6%
FEHEERY—ER 18.8%  18.4%  15.1% 16.6%  17.1%  15.9%  15.2%  15.8%  14.6%  15.3%
REEBE - RELY—ER 31.4%  21.7%  19.2% 9.3%  33.7%  24.2%  13.9%  20.8%  15.0%  21.7%
HEIMAR 29 -9 2 10 -12 38 35 0 -6 -143
=ELINE 50 7 12 22 12 57 54 26 30 8
N EA 21 16 10 12 24 19 18 26 37 152

RS 663 581 324 399 659 642 450 690 624 721
Yoy -13.6%  -52.2%  -4.7%  241.0%  -0.6%  10.5%  39.0%  73.0%  -5.4%  12.4%
EHASE 15.3%  12.9% 8.5% 9.4%  13.0%  12.1% 9.1% 9.1% 9.1% 9.1%

FERIF 7 7 7 68 7 7 22 7 11 4
B 2 0 3 149 29 6 1 127 3 2
BiEIRI 668 587 327 318 637 644 471 570 631 723
EABE 170 233 101 161 188 233 151 216 169 242
EABSREE 77 -14 28 1 18 -16 15 -29 37 -6

Mz 37.0%  37.3%  39.4% 50.9%  32.3%  33.7%  35.3%  32.7%  32.8%  32.7%

LRI 420 368 198 155 430 428 305 384 424 487
Yoy -23.4%  -52.3%  -5.3%  638.1% 2.4%  16.2%  54.1% 147.9%  -1.3%  13.7%
FIZEER 9.7% 8.1% 5.2% 3.6% 8.5% 8.1% 6.2% 6.3% 6.5% 6.5%
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BIEE: 2018F 12 A HASE 2P0+ 48 (EHA) & 1 % E513,944B 5 (RIFERHALL34.2%18) « E%F)281,4948 5 (F17.2%
1) . BEFEEL458 A (F3.4%18) . SEFIZE0118AM ([6.2%8) . EXEFZEEIF10.7% (FIFRFHEA12.3%)
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ROFBERTIC VERBZISEN L. BHOBAS LUFHET > o AEICHKERICH S FBROB LD
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DIEM 346B M. MRRIREDIEMA20E5HM (TFEHFIERICK SEMIL0EHM. EHEDZIICK 4908
Vale))

SHOXETE  BFEDIERICHB L TED, SOFEANSEEL TLAL,

FLIE BMBICLAR— M EEHTDFE

«Shared {desearch- 3/5



R IUT7Y>Y | 8914

Coverage Update Notes Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

2018512 A D RHHE
FY12/16 FY12/17 FY12/18E
T 1EHA EH(&TF) LHI(RME) TH(ETF) &H(&F)

xES 8,849 8,059 16,908| 10,394 11,095 21,489 13,500 13,944 16,056 30,000
YOY -20.4% 32.9% -1.5% 17.5% 37.7% 27.1% 29.9% 34.2% 44.7% 39.6%

5o LB 2,582 2,189 4,771 2,884 2,800 5,683
YOY -24.7% 33.0% -6.0% 11.7% 27.9% 19.1%

75 LHFIRR 29.2% 27.2% 28.2% 27.7% 25.2% 26.4%

IREE 1,359 1,477 2,836 1,609 1,695 3,304
YOY 9.6% 25.6% 17.4% 18.4% 14.8% 94.9%

IREE=R 15.4% 18.3% 16.8% 15.5% 15.3% 15.4%

(=E ik 1,223 713 1,936 1,275 1,105 2,380 1,185 1,494 1,506 3,000
YOY -44.1% 51.4% -27.2% 4.2% 55.0% 22.9% -7.0% 17.2% 36.3% 26.1%
I=E ik 2 13.8% 8.8% 11.4% 12.3% 10.0% 11.1% 8.8% 10.7% 9.4% 10.0%

EEIMER 20 13 88 26 36 62

EERIMRES 57 36 93 69 80 149
EEHNER 37 23 60 43 44 87

B 1,244 725 1,969 1,301 1,141 2,441 1,130 1,345 1,525 2,870
YOY -37.2% 57.5% -19.4% 4.6% 57.4% 24.0%| -13.1% 3.4% 33.7% 17.6%
EERR 14.1% 9.0% 11.6% 12.5% 10.3% 11.4% 8.4% 9.6% 9.5% 9.6%

FERIFER 14 76 90 14 29 43
EERlEEES 2 154 156 85 128 162
HATF2E 1,255 647 1,902 1,281 1,042 2,322
EABE 403 264 667 421 367 787
IEAEREERE 63 29 92 2 Silal -12

i 37.1% 45.3% 39.9% 33.0% 33.8% 33.4%

LT 788 354 1,142 858 689 1,547 765 911 944 1,855
YOY -40.3% 52.9% -26.3% 8.9% 94.5% 35.4%| -10.8% 6.2% 37.0% 19.9%
FlER 8.9% 4.4% 6.8% 8.3% 6.2% 7.2% 5.7% 6.5% 5.9% 6.2%
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