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YHPDFXFIFEICRTNTVWBREICET2FHEL RO 7y 77— MRELTER TN IcHD T,
LR PREICOTELTRIEE I IH A L ZE BT,

201918108, HASHEHFRN—ILT 1 > J XUZ2019F 2B BE3MFIFRE = HKR L e

LSRR (RE) 1742A1 18427 194275
(E7%M) 1Q 1-2Q 1-3Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q EBE EHNLT

FLE 46,529 93,481 140,616 188,623 48,493 97,689 146,443 198,503 49,794 100,339 150,016  73.2% 205,000
RIHALL 1.5% 0.5% 1.4% 1.6% 4.2% 4.5% 4.1% 5.2% 2.7% 2.7% 2.4% 3.3%

Fo LHFIE 29,479 59,376 89,904 120,237 31,646 63,713 95,293 128,912 31,977 64,416 96,311
RUHALL 3.3% 3.2% 5.0% 4.7% 7.4% 7.3% 6.0% 7.2% 1.0% 1.1% 1.1%

7o LRI 63.4%  63.5%  63.9%  63.7%  65.3%  652%  65.1%  64.9% = 64.2% = 64.2%  64.2%

R 29,328 58,431 88,702 118,371 30,898 61,577 92,699 124,893 32,156 64,361 96,873
BIHALE 4.1% 3.7% 4.7% 4.6% 5.4% 5.4% 4.5% 5.5% 4.1% 4.5% 4.5%

F LEIRE LR 63.0%  62.5%  63.1%  62.8%  63.7%  63.0%  63.3%  62.9% = 64.6% = 64.1%  64.6%

EEFIR 151 945 1,201 1,865 748 2,136 2,594 4,019 -178 55 -562 - 1,100
HIBALL -58.4%  -20.7%  41.5%  15.6% 395.4% 126.0% 116.0% 115.5% - -97.4% - -72.6%
EEFRE 0.3% 1.0% 0.9% 1.0% 1.5% 2.2% 1.8% 2.0%  -0.4% 0.1%  -0.4% 0.5%

R 319 1,178 1,807 2,750 837 2,448 2,993 4,604 -44 332 -129 - 1,700
BIEALE -46.6% -20.7% 31.2% 17.3% 162.4% 107.8% 65.6% 67.4% - -86.4% - -63.1%
ERFIR 0.7% 1.3% 1.3% 1.5% 1.7% 2.5% 2.0% 2.3%  -0.1% 0.3%  -0.1% 0.8%

PO HRR S 130 1,574 1,688 1,248 419 1,290 1,595 1,491 -388 -850  -1,558 - -1,100
RIEALE -48.6% 137.4% 817.4% 49.1% 222.3% -18.0% -5.5% 19.5% - - - -
PRI 0.3% 1.7% 1.2% 0.7% 0.9% 1.3% 1.1% 0.8%  -0.8%  -0.8% - -0.5%

AR (30 A) ‘ 174281 ‘ 185F2AM ’ 19421
(&5MA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

b= 46,529 46,952 47,135 48,007 48,493 49,196 48,754 52,060 49,794 50,545 49,677
EHR 23,763 24,647 24,606 24,265 24,001 24,573 24,980 27,528 24,909 25933 25,490
FBFES 5,855 6,098 5,933 5994 6,701 6,909 6,773 6,674 7,355 7,466 7,107
F=ZE=)b 5,931 5,713 5,424 5,911 5,755 5,744 5,275 5,708 5,346 4,990 4,730
w=ig 6,399 6,241 6,276 6,766 6,810 6,560 6,382 6,943 6,958 6,727 6,634
fiZaS 4,100 3,995 4,244 4,267 4,617 4,908 5,196 5,013 5,005 5,207 5,558
HIEALE 1.5%  -0.4% 3.3% 1.9% 4.2% 4.8% 3.4% 8.4% 2.7% 2.7% 1.9%

EER 42%  -0.6% 3.3% 0.3% 1.0%  -0.3% 1.5%  13.4% 3.8% 5.5% 2.0%
F2%ED 6.7% 83%  10.2%  19.7%  14.4%  13.3%  14.2%  11.3% 9.8% 8.1% 4.9%
F—o=—)L -6.1%  -6.4%  -5.7%  -4.4%  -3.0% 0.5%  -2.7%  -3.4%  -7.1% -13.1% -10.3%
Rig 0.2% 2.6% 5.0% 3.6% 6.4% 5.1% 1.7% 2.6% 2.2% 2.5% 3.9%
b 24 -1.2% -5.5% -2.2% -11.0% 12.6% 22.9% 22.4% 17.5% 8.4% 6.1% 7.0%

7oL #RIZ 29,479 29,897 30,528 30,333 31,646 32,067 31,580 33,619 31,977 32,439 31,895
HifALL 3.3% 3.1% 8.8% 3.7% 7.4% 7.3% 3.4%  10.8% 1.0% 1.2% 1.0%

Fo LHFIZRER 63.4% 63.7% 64.8% 63.2% 65.3% 65.2% 64.8% 64.6% 64.2% 64.2% 64.2%

IREE 29,328 29,103 30,271 29,669 30,898 30,679 31,122 32,194 32,156 32,205 32,512
HIHALE 4.1% 3.3% 6.6% 4.2% 5.4% 5.4% 2.8% 8.5% 4.1% 5.0% 4.5%

F L EARE LR 63.0%  62.0%  64.2%  61.8%  63.7%  62.4%  63.8%  61.8%  64.6%  63.7%  65.4%

B 151 794 256 664 748 1,388 458 1,425 -178 233 -617
EHR 601 1,008 1,292 934 915 1,050 1,203 1,896 511 732 910
FRED 254 417 136 130 464 551 199 60 392 377 -93
F—O=—)L 38 11 -148 234 68 142 -98 97 -86 -257 -397
=ig 88 -53 -98 135 244 33 -119 158 206 -16 -57
ot 331 278 302 2 314 358 416 155 114 200 272
BiSALE -58.4%  -4.2% - -13.1% 395.4%  74.8%  78.9%  114.6% - -83.2% -

EER 14.3% 0.5% 130.3%  -3.1%  52.2% 42%  -6.9% 103.0% -44.2% -30.3% -24.4%
F2FED -43.2% 4.8%  36.0% -39.0% 82.7%  32.1%  46.3% -53.8% -15.5% -31.6% -
F—o=—)L -73.0% - - -25.5%  78.9% 1190.9% - -58.5% - - -
g -47.9% = = -12.9% 177.3% = = 17.0% -15.6% = =
sk 359.7% 6.5%  26.9% - -5.1%  28.8%  37.7% 7650.0% -63.7% -44.1%  -34.6%
BEARR 0.3% 1.7% 0.5% 1.4% 1.5% 2.8% 0.9% 2.7% -0.4% 0.5% -1.2%
SR 2.5% 4.1% 5.3% 3.8% 3.8% 4.3% 4.8% 6.9% 2.1% 2.8% 3.6%
F1R2FED 4.3% 6.8% 2.3% 2.2% 6.9% 8.0% 2.9% 0.9% 5.3% 5.0% -1.3%
F—o=—)L 0.6% 0.2%  -2.7% 4.0% 1.2% 2.5%  -1.9% 1.7%  -1.6%  -52%  -8.4%
=ig 1.4%  -0.8%  -1.6% 2.0% 3.6% 0.5%  -1.9% 2.3% 3.0%  -0.2%  -0.9%
=208 8.1% 7.0% 7.1% 0.0% 6.8% 7.3% 8.0% 3.1% 2.3% 3.8% 4.9%

A 319 859 629 943 837 1,611 545 1,611 -44 376 -461
HIRALE -46.6%  -3.3% - -2.6% 162.4%  87.5% -13.4%  70.8% - -76.7% -

ERFIRE 0.7% 1.8% 1.3% 2.0% 1.7% 3.3% 1.1% 3.1%  -0.1% 0.7% -

U2 130 1,444 114 -440 419 871 305 -104 -388 -462 -708

HIHALE -48.6%  252.2% - - 2223%  -39.7%  167.5% - - - -
PO AR 2SR 0.3% 3.1% 0.2% -0.9% 0.9% 1.8% 0.6% -0.2% -0.8% - -
| | |

1.3%  -2.0% 4.4%  -2.7%  -2.4%  -2.5%  -3.3%  14.6% 4.1% 3.8%

FRED -3.2%  -1.6% 1.6%  -2.1% 3.9% 3.7% 3.2% 0.8%  -0.3%  -1.3%

F—=—) 714%  -7.5%  -6.1%  -3.8%  -2.1% 2.8%  -2.5%  -2.6%  -6.5% -12.9%

=18 0.3% 1.1% 0.2%  -1.5% 0.9%  -0.8%  -1.6% 0.1% 0.5% 1.2%
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FY2/11 FY2/12 FY2/13 FY2/14 FY2/15 FY2/16 FY2/17 FY2/18* FY2/19 FY2/20 FY2/21 FY2/22 FY2/23
B 5EE -6.8 -4.9 -2.3 7.3 1.2 0.8 0.1 1.4
B 1.0 -3.9 -6.8 13.4 -6.4 -11.5 1.7 0.2
Ei 7.2 11 4.8 5.3 8.2 13.9 -1.6 13
B s 3.8 33 1.7 11.2 53 3.9 3.8 4.8
=T 3.9 2.4 31 17.4 -2.6 9.0 5.3 3.5
E -7.0 0.9 4.9 5.3 8.2 14.2 -1.5 13
1942 A 38 48 58 68 7R 8H 9A 108 11A 128 1A 2R
BiEE ks 33 7.0 2.1 6.3 33 2.1 4.7 -0.7 -3.0 -1.2 2.6
=5 3.6 4.4 2.9 7.5 2.9 3.7 3.0 -0.8 -5.4 -2.9
R 0.3 2.5 0.8 -1.2 0.4 0.3 1.6 0.1 2.5 1.8
25 wis 6.6 10.4 53 8.9 6.3 4.8 7.5 2.6 0.4 15
=5 7.3 8.1 6.6 10.7 6.3 4.4 6.2 2.8 2.4 0.1
EHE 0.7 2.1 1.2 -1.6 0.0 0.4 13 0.3 2.1 1.4
1842 AM 3R 48 5A 6A 7R 8A 9A 108 11A 12A 1A 2R B
BEFE b 1.1 -8.4 0.6 -5.5 -1.2 0.2 1.6 -15.1 5.7 4.5 6.3 36.3 1.4
=5 04  -12.2 0.7 7.1 25 0.9 09  -21.6 3.1 2.3 5.1 54.0 0.2
E=) 0.8 4.4 3.5 1.7 1.3 1.1 0.8 8.2 2.6 2.1 12 -115 1.3
B wis 4.6 5.6 3.6 21 1.9 3.3 45 126 8.3 7.1 9.3 39.6 4.8
=5 4.2 9.3 0.4 3.6 0.9 2.6 40  -19.0 6.0 5.3 8.5 58.3 35
i 0.4 4.1 3.2 1.5 1.0 0.7 0.4 7.9 2.2 1.8 0.8 -11.8 1.3
1742 A 38 48 58 68 78 8H 98 10A 118 128 ] 2R B
BEE ke -3.0 6.7 0.1 4.7 23 -13.1 2.8 15.1 0.8 1.1 2.3 -4.6 0.1
E= -4.6 14.1 3.2 6.2 35 -12.2 1.3 21.8 0.9 -1.6 2.8 -5.9 1.7
EYi 1.6 6.5 -3.0 1.4 1.1 -1.0 1.4 5.5 -0.1 0.5 0.6 1.5 -1.6
205 Ftm 0.2 10.1 3.6 8.6 58  -10.0 0.6 19.2 4.9 2.7 1.2 13 3.8
T -1.8 17.7 6.7 10.1 7.0 9.3 2.4 26.5 5.4 2.5 0.9 2.5 5.3
E=Y 1.6 6.4 2.9 1.4 1.2 0.8 -1.8 -5.8 0.5 0.2 0.2 1.2 -1.5
1642 A 38 4R 5A 6A 78 sA oA 108 11A 128 1A 28
BEfFRE  GoLbm 2.9 0.6 2.9 3.4 3.0 15.4 5.0 8.0 7.3 7.9 2.3 2.5 0.8
=5 4184  -16.0  -13.4  -17.1  -113 27 -11.2 -6.5  -18.8  -155 3.7 12 -115
E 19.0 18.4 18.8 16.6 16.2 18.5 18.3 15.5 14.1 9.1 1.5 1.4 13.9
205 wits 0.5 2.1 53 12 5.7 18.8 8.1 11.0 4.9 53 0.5 5.8 3.9
=5 4156  -13.8  -11.3  -153 9.0 0.2 -8.6 -39  -168  -13.2 11 4.3 9.0
EL 19.0 18.5 18.8 16.6 16.2 18.6 18.3 15.5 14.2 9.1 1.6 1.4 14.2
1542 A1 38 4R 58 6A 78 8A 9A 108 118 128 18 28 -
BEE  Sks 15.5 -3.3 -5.7 2.8 -5.1 0.3 1.6 2.9 19.5 0.2 -3.0 X 1.2
£ 21.1 92  -15.2 98  -10.2 -4.6 -4.5 -3.5 7.6 -84  -17.8  -18.1 6.4
I -4.6 6.5 11.2 7.7 5.7 5.1 6.4 6.5 11.0 9.4 18.0 18.3 8.2
275 Him 19.8 0.8 1.6 1.4 0.9 4.5 5.9 7.1 243 3.7 0.8 0.7 5.3
ETY 255 54 -11.5 5.9 6.2 -0.6 0.5 0.5 12.0 52 146  -14.9 2.6
F=E ) -4.5 6.5 11.2 7.8 5.7 5.1 6.5 6.5 11.0 9.4 18.0 18.3 8.2
1442 Al 38 4R 58 6A 7R 8A Y] 108 11A 128 1A 28
BifFE  Lbm -5.0 11.1 15.9 10.8 1.2 2.9 1.7 2.2 15 16.0 14.2 11.9 7.3
=5 7.4 13.6 31.0 22.0 7.7 9.1 7.3 12.2 9.3 18.0 16.6 15.1 13.4
EHE 2.6 22 -115 9.2 6.1 5.6 -8.4 -8.9 7.1 1.7 -2.0 2.8 5.3
205 wrE 1.7 14.9 19.8 14.6 4.8 6.7 2.1 6.0 4.8 203 18.4 15.6 11.2
=5 4.2 17.5 35.4 26.2 11.6 13.1 11.4 16.2 12.7 223 20.8 18.9 17.4
E=Yi 2.6 22 -115 9.2 6.1 5.7 8.4 -8.8 -7.0 -1.6 -1.9 2.7 5.3
1342 A 38 48 58 68 78 88 98 10A 118 12R 18 2R LT
BEE ks 1.7 83 -10.5 0.1 3.8 0.6 0.9 -3.3 1.3 -6.0 3.8 -1.5 2.3
ET -0.3 74 -15.0 3.7 4.2 -4.3 -4.0 81 -11.0 83 -11.1 -3.7 6.8
i 2.0 -0.9 5.3 3.9 8.3 5.2 5.1 5.1 10.8 2.5 8.3 2.3 4.8
205 Fitm 6.8 36 6.1 4.7 8.2 4.2 4.1 0.2 2.5 28 0.4 2.1 1.7
T4 4.6 28  -10.9 0.7 0.2 -1.0 0.9 -5.2 7.4 5.1 -8.0 0.1 3.1
F=E) 2.1 0.8 5.5 3.9 8.4 5.3 5.1 5.3 10.7 25 8.2
1242 A1 38 48 58 68 78 88 98 108 118 128 1A
BEE  SEES 0.8  -10.2 1.4 1.4 0.6 -48  -188  -10.3 -6.4 4.4 7.8
=204 10.7 9.4 14.2 9.7 5.9 14 =237 -15.1 -5.9 02  -10.3
F=) -8.8 0.9  -11.3 7.9 -4.9 3.6 6.7 5.6 0.7 4.3 3.0
S P 31 -10.3 1.0 1.6 1.4 36  -19.2 9.0 4.0 8.4 43
E= 6.4 9.6 13.2 10.0 6.6 0.3 241 -13.9 3.6 4.0 7.2
E=Yi -8.8 07  -10.9 7.7 -4.8 3.4 6.4 5.6 0.2 4.2 3.2
115281 38 4R 5A 6A 78 8A 9A 10A 118 12A 18
BEE  Bks -20.6 69  -13.9  -151  -10.8  -11.9 5.9 -3.8 -8.2 0.2 5.4
£ 223 32 -13.5  -16.1 -6.4 -5.6 24.5 10.6 4.8 13.1 17.2
ELN 2.1 3.9 0.4 1.2 4.8 6.7  -150  -13.0  -123  -11.5  -10.0
25 wEs 16.1 22 91 -10.8 7.2 8.6 9.2 2.0 73 25 7.2
= -18.0 15 88  -12.0 2.8 2.2 28.0 12.4 5.5 15.5 18.9 8.8 3.9
F=E ) 2.3 -3.6 0.2 1.0 -4.5 6.5  -148  -12.9  -122  -11.2  -10.0 9.6 -7.0
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2019525 RSB 3 F HAREE

20192 A HASE 3 HADERESRARIE. £ E®150,016E A (RIFERHEALE2.4%18) « 75 LAFIE96,311HAM (F1.1%
18) . BXRIEKRS62BHMA (AIFREAERMZ2,5948AM) « BEEKI2EHM (AREEFZ2,9938HM) . HHE
%1,558B A (FZEAF)E1,5958 M) 4 o7

RLEBRENEXTHZEFROBFETLSIEFREICHR LI 2P BENICHEZEDTVS. 38F 5 - R1iG -
BALITAY FOFTLEEIEIMLICEICL DBINE B 5 Tco —H TEEFEIZ. 2018FIBICHEE L e R PILEER
IRREBHMEFIC &L D EXEFEOEMECAREZREL S INLEFD L EE LI CITMR. BT L DR < K & B
BOFEC. ZILNA b« N— hEHRO LR & WO TR A BANERDBBEDOERHE B oo oy REHMKEICRET
ZOFEIER IS, [EHOBREICK BiRIBIEK 26398 HAZsT ELIcCCICK DR E B o7,

EttiE. 2025FE % RIKEE L LI-REHE Y 3> TNEWBEGINNINGS 20251 %##BIF T 0. Y2 SL 77— XA X5 —
COIE/MIF. EHYRRTF—=ILURICETEIRED Y —XEAHE TR CUBMITTWS, ERAENS. Bifi - 2
BOEE HEEHBICEI I TRENRZREL. Y —EXDMEL HBEEE OB LICK D INREREZBEL TV
%0 77—AMRT—CORBEETHILUPTIE. EHFRICHIZIFH —EXETIAOGERORZARENZ I LD
IC0 13RED - T8 - BA LI XD M TR HEICEZAE - RELAKZHEST 358 TH 3,

M3 HR5E SRS M HRE FFESHERS
(EHMA) (B573M)
4,500
250,000 4,019
205,000 4,000
198,503
200,000 188,623 3,500
1,425
3,000
48,007 52,060
150,000 2,500 458
49,677 2,000 1,865 1100
47,135 e ’ '
100,000 1,500 664
1,000 256
50,000 500
748
0 151
| -1/78 |
0 -500 -617
1746257 184288 196258 17652558 1862580 PP
m1Q m2Q 3Q 4Q m1l1Q m2Q 3Q 4Q
P | RAEENT £ O SRALERL P ¢ RHERNC & O SRIE1ERL
LI A kR
EHR

V  %t®:76,332BHMCHIFREILE3.8% DB, THRERISERA BRIEROMRICEK D EIEET EDIEFREICHR L1
C¥o LM LAD S, HFEHEICH L TIETE - 7ofRik

V BFETLESAFEL  984.7%E. 1080.7%H. 1183.0% (F# : 3.0%1&E. 0.8%j#. 5.4%:FH. = H1fil.6%1E.
0.1%18, 2.5%Br. FICEEMDEBUICLD)

VoSS 1,208/5 (HE27/E. BAH19/E)

VISR 4ARICRABRZE0ITAREE BHBMSIE | BHAZ) « OBICIZVIIL-T0ERZEBX. HABELT
FDHALBBHR b« 1373F 5 - FHRHLE BHERERZ ZRFE LI BmE T 38IC THKREF) « 4
BIC THIEIH) tLWofc. BRAPHERZE>LEmZEAL. THBEME LT, 6AIC TRr3FMEkE . 78

*Sh%d}#seareha 3/8



R EBRE-IF+ 5 X | 9861

Coverage Update Notes Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

IC TE2LFAILESF) « IIBICIZZROESE M9 ElE F2RFT LI ol SANSIRREAZED TWVICH
BIPOSLYDEAICK D ZLBREF IR —ANDIEH ATEEIC

V  EIX2hHE BFERESHFREICHERS LB LD O0. BEMEHEROSEC AEEDEINFICL D, FIFE
[EIEALL32.0%m D 2,153 5 /M

SHEROERT LESHERE EERMEES A > FFISEER
(H5M) (E73M)
120,000 6,000
07,281 101,082 5,064
100,000 5,000
27,528 3835
80,000 24,265 ' 4,000 ' 1,896
934
60,000 24,606 24,980 25,490 3,000

1,203

1,292

40,000 24,647 24,573 2,000
20,000 1,000
23,763 24,001
0 0
1742AH 184%2AH 1942AH 1742AH 184%2AH 19428
mlQ m2Q 3Q 4Q m1l1Q m2Q 3Q 4Q
P © RAERHT & D SRAHERL AT © SHERNC & D SRIETER
SHRMEIFE ESaiFERIIHR SERMERES X > FFIEEHTR
15.0% 13.4% 8.0% 6.9%
12.0%
00 6.0% 5.3% 30 8%
9.0% 4.1% 3.8% 3.8% 3.6%
6.0% 4.0% - 2.50
3.0%
0.0% 2.0% 100
-3.0% 0.0%
1Q 2Q 3Q 4Q| 1Q 2Q 3Q 4Q | 1Q 2Q 3Q 10 20 30 40|10 20 30 49| 10 20 39
17622888 184281 1942885 1742 AH 1827 -
P © RAERHT & D SRAERL AT © SHERNC & D SRIETER

SHREFEAXT LRI FEIEHR

(%)

34567 891011121 2 3 456 7 8 91011121 2 3 4 56 7 8 91011121 2 3 456 7 8 91011121 2 3 456 7 8 9101112

156288 166288 1745288 184288 194288
—FEE - B ]

AT ¢ RHEERNC & D SRIEIER

BEE3

V  ELES 21,9298 RIFERALLT.6% DB, FBRISTEMBY 7R HEICH S SR DOENM

VoGS 507IE (HIE36E. BASHSIE) 77 —RX X T—YICBVTIE. BERROILAZRS

VIR 4ABICEBFRCOITREE RASEMS 2R, 98(ICI1F BHEEERF zREL. AHREZD
BB CBFREOREHEOM LR 7. FHEME LT, SAIC ISEARDESDAL « 6BIC TE3EDHH
RARoMF1 &= 8AIC THYVURR->MNF) TEUFERT S« 98IC TERWETS AL « 11AIC THIE

MREDHAMNMT S AL ZBRFE LT
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V  EIX2 R BEBICKDIBIRE B o7ch BIEERLEENRERETH -7l Le. ABE. WRIX LD

BEFOREICK DREIFLE44.3%HD676 8 75

3% F 3 MFHT L SR

(E7m)
30,000 27,057
25,000 23,880
6,674
20,000 5,994
7,107
6,773
15,000

5,933

10,000

5,000

0

176E2R1
m1l1Q m2Q 3Q 4Q

1862 19627

HFT @ RHEERHNC & D SRIEIER

137% F 3 MY H5c L SRIFREALLHERS

25.0%

19.7%

20.0%

15.0%
? 8.3% 10:2 8.1%

. 0
4.9%

10.0% 67% 13.3%

11.3%

o
5.0% 9.8%

0.0%

1Q 2Q 3Q 4Q | 1Q 2Q 3Q 4Q

1Q 2Q 3Q

1796271 18271 19F23H

PR © RAERNC & D SRALTERL
T=03=-)

3% £ 3MFHET A IR

(@75M)
2,000
1,500 1,274
937 19
1,000

500
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