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This PDF document is an updated note on the company. A comprehensive version of the report on the company, including this latest update, is
available on our website and various professional platforms.

On May 17, 2019, Comsys Holdings Corporation announced the formulation of a medium-term management plan “COMSYS
VISION NEXT STAGE 2023” for the period through FY03/24.
The company had achieved the targets of its previous plan, COMSYS VISION 2020, a year ahead of plan, driven by the success of
its efforts implementing structural reforms, expanding private sector projects, and increasing top-line gains through M&A.
Accordingly, aiming for the next stage of growth, it formulated COMSYS VISION NEXT STAGE 2023, which covers the period
through FY03/24.

Outline of COMSYS VISION NEXT STAGE 2023
▷

▷

Expand top-line gains: Pursue further growth in existing business areas, entry into new areas, and M&A
Secure profits through synergy effects of business integration: Promote efficiency through structural reforms, share IT platforms

Targets for the plan’s final year (FY03/24)
▷

Sales:

JPY600.0bn or more

▷

Operating profit:

JPY50.0bn or more (OPM of 8% or higher)

Shareholder return:

Continue to a target total return ratio of 70%

▷

Outlook
COMSYS VISION NEXT STAGE 2023
The company unveiled its medium-term management plan “COMSYS VISION NEXT STAGE 2023” spanning the period through
FY03/24 (summary released on May 10, 2019, and numerical targets for the final year on May 17).
The company had achieved the targets of its previous plan, COMSYS VISION 2020, a year ahead of plan*, driven by the success of
its efforts implementing structural reforms, expanding private sector projects, and increasing top-line gains through M&A.
Accordingly, aiming for the next stage of growth, it formulated COMSYS VISION NEXT STAGE 2023, which covers the period
through FY03/24.

Outline of COMSYS VISION NEXT STAGE 2023
▷

▷

Expand top-line gains: Pursue further growth in existing business areas, entry into new areas, and M&A
Secure profits through synergy effects of business integration: Promote efficiency through structural reforms, share IT platforms

Targets for the plan’s final year (FY03/24)
▷

Sales:

JPY600.0bn or more

▷

Operating profit:

JPY50.0bn or more (OPM of 8% or higher)

Shareholder return: Continue to a target total return ratio of 70%

▷

* For the medium to long term, Comsys aims to improve the profitability of carrier-related business and expand sales of non-carrier-related business. It
had aimed to reach JPY400bn in sales and JPY30bn in operating profit sometime during the next decade, but at the time of its 1H FY03/18 results
announcement it unveiled its new COMSYS VISION 2020 medium-term business plan, noting that those same long-term performance targets were
expected to be achieved in FY3/20. Then, at the time of its full-year FY03/18 results announcement, the company said that it was forecasting JPY400bn
in sales and JPY32bn in operating profit for FY03/19. In FY03/19, the company posted sales of JPY481.8bn and operating profit of JPY35.3bn, achieving
the targets of COMSYS VISION 2020 a year ahead of plan. As a result, when Comsys announced its FY03/19 results, management unveiled the COMSYS
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VISION NEXT STAGE 2023, a new medium-term plan to guide the company in its next stage of growth and development through FY03/24 (financial
targets not disclosed as of May 10).

COMSYS VISION NEXT STAGE 2023’s main policies
▷

Promote business company system

▷

Promote new renewable energy business

▷
▷
▷

Promote work-style innovations

Move forward with the M&A strategy
Promote personnel mobility among group companies

This note is the most recent addition to the full report.
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We offer corporate clients comprehensive report coverage, a service that allows them to better inform investors and other stakeholders by presenting a continuously
updated third-party view of business fundamentals, independent of investment biases. Shared Research can be found on the web at http://www.sharedresearch.jp.

Disclaimer
This document is provided for informational purposes only. No investment opinion or advice is provided, intended, or solicited. Shared Research Inc. offers no warranty,
either expressed or implied, regarding the veracity of data or interpretations of data included in this report. We shall not be held responsible for any damage caused by
the use of this report.
The copyright of this report and the rights regarding the creation and exploitation of the derivative work of this and other Shared Research Reports belong to Shared
Research. This report may be reproduced or modified for personal use; distribution, transfer, or other uses of this report are strictly prohibited and a violation of the
copyright of this report. Our officers and employees may currently, or in the future, have a position in securities of the companies mentioned in this report, which may
affect this report’s objectivity.

Japanese Financial Instruments and Exchange Law (FIEL) Disclaimer
The report has been prepared by Shared Research under a contract with the company described in this report (“the company”). Opinions and views presented are ours
where so stated. Such opinions and views attributed to the company are interpretations made by Shared Research. We represent that if this report is deemed to include
an opinion by us that could influence investment decisions in the company, such opinion may be in exchange for consideration or promise of consideration from the
company to Shared Research.

Contact Details
Shared Research Inc.
3-31-12 Sendagi Bunkyo-ku Tokyo, Japan
https://sharedresearch.jp
Phone: +81 (0)3 5834-8787
Email: info@sharedresearch.jp
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